AJAAYA DEVELOPMENT FOUNDATION

AJAAYA
Al DpBIaY... AU GLobUT®

2nd Annual Report
2022 - 2023






Bankers : HDFC Bank
Canara Bank

Indian Bank

Lenders : Indian Bank

Aurukshaya Consultants Private Limited

Registered Office : No.69, Tamil Solai Street
Adyalampattu
Millennium Town

Vanagaram, Chennai - 600 095.

Head Office : 4D, Eldorado Building
No.112, Nungambakkam High Road
Nungambakkam, Chennai - 600 034.

Branch : Madurai
Chennai-1
Mudukulathur
Chennai- 2
Theni
Madurai K Pudhur
Arumuganeri

Chinnalapatti



Short Profile of the Board of Directors and Top Management Staff

Sankaran Gopinath

Promotor Director

An ex- Banker of 22 years’ experience in Indian Bank having exposure
to various Branch Banking operations. Based on his experience, he
then contributed for the next 5 years in the growth of PMC Pvt Ltd
(Credit Card and Chegue Deposit management partner of CITI BANK)
wherein he rose to the position of Senior Manager Operations. He
then joined ASIRVAD MICROFINANCE as Head Operations and
successfully managed 320+ Branches — INR 1330+ crore Portfolio —
700 + staff for the next & years. Post his stint with ASIRVAD, with a
strong desire te contribute te the society, he along with Samuel
started ADF.

M P Tolerance Samuel
Promotor Director

Started his MFI career in Mahasemam Trust as HR Manager in 2005.
Thereafter he moved to ASIRVAD MICROFINANCE in 2007 as Head HR.
He then took additional responsibillty and moved to operations
wherein he spearheaded the expansion, created a team and
increased the number of branches. He rose to the Position of VP
Operations in ASIRVAD. Subsequently he than moved to SATIN CREDIT
in 2018 as Dy, COO — South India — wherein he helped SATIN to start
their operations in South India. He was instrumental in opening their
104 branches and growing it to INR 350 Cr portfollo in South India in
just 1.5 years. He then joined Gopinath in setting up ADF with the
same desire ta contribule to the society,

P Selvi

Director

She has got 16 + years of work experience as counsellor for students
in SBOA School and as a Family counsellor in YWCA 5ahodari. She has
also Worked as Counsellor In CCC-TANSACS, and as Scrutiny Officer for
Adoption in ICCW-TN. Her Social work experience equipped her with
rich understanding in the area of Children, Women, Family and their
Health issues. She had joined the venture having the same desire to
contribute to the society

R Raghavender Anand

Director

An ex-Banker having 19 years of wark experience in various roles in
Union Bank of India, HSBC, Barclays and SI0BL. In SIDB! as an AGM he
was responsible for lending to MFIis and SME lending across India
having worked in Bhopal, Tirupur, Lucknow and Chennal. From a
Banker he then become a Micro finance Practioneer with a desire to
understand the operations, and worked as COO In Mahasemam Trust
{2 years), CEQ in Asirvad Micro Finance (3 Years), CEO in Belstar Micro
Finance (3 Years), MD of SMILE Micro Finance (1 year), Manappuram
Finance (6 months) and as National Head Operations in Asirvad (3
years) post Manappuram acquisition. His last stint was as CEO in BAV,
Indonesia (3 years). Having same desire as Gopinath and Samuel he
had also joined with them in their venture.

T Sabarinathan
ZM - Operations

A seasoned Operations professional who has a thorough knowledge
of South India Microfinance. He had handled sizeable portfolio in
various MFIs and also an expert in manpower management.

S Ganesan
AGM — Accounts & Finance

Over 30 years work experience in Finance department in various
fields like Press, Advertising, Microfinance and Fund Syndication, Has:
very good exposure in Fund Syndication for Micro Finance Industry for
more than 10 years.

N Ravikumar
5r. Consultant MIS

Has 34 years of collective work experience in Logistics, Data
Management (Mutual Fund) and Microfinance MIS. A Specialist in
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NOTICE

Notice is hereby given that the 2 Annual General Meeting of the Members of Ajaaya Development Foundation
will be held on 17 August 2023 at 10.00 AM at Hotel Mathsya 29, 31, Thanikachalam Road,
Parthasarathipuram, T.Nagar, Chennai-600017, to transact the following business.

ORDINARY BUSINESS:

1. To consider and adopt the audited financial statements of the Company for the financial year ended 314
March 2023 and the reports of the Board of Directors and Auditors thereon.

For and on behalf of the Board
Date: Chennai
Place: 31% May 2023
[Sdl-)
SANKARAN GOPINATH
(DIN:08734916)
Director

NOTES:

1. Eniry to the place of meeting will be regulated by an Attendance Slip which is annexed herefo as Annexure
1 {o the Notice. Members/Proxies altending lhe meeling are kindly requested o complete the enclosed
Attendance Slip and affix their signalure at the place provided thereon and hand it over af the entrance.

2. A member entitled to attend and vole at the meeting is entitled to appoint & proxy, who need not be @ member
of the Company, to attend and vote instead of himself. Proxjes in order to be effective must be fodged with
the Company at least 48 hours before the meeting. The Proxy Form is annexed hereto as Annexure 2.

3. The documents related lo matfers set oul in the notice shall be open for inspection af the registered office of
the Company during normal business hours (9.00 am to 5.00 pm) on all working days up lo and including the
date of Extra-Ordinary General meeting of the Company.

@ Head Office - 40, Eldarado Building, Na 112, Nungam [sakkam ngh Hoad, Mungambakkam, Chennai- 600 D34
Regd Office : Nobg, Tarmil Solal Street, Adayalarmpattu. Millennarm Town, Vanagararn, Chennal - 800 085

(D 044 4500 2030 (@) core@ajaayain




4. Route map and landmark details for the venue of general meeting are as below:
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ANNEXURE 1

ATTENDANCE SLIP OF GENERAL MEETINGS OF THE COMPANY
(Please complete this aftendance slip and hand it over at the entrance of the venue)

Date of the meeting

Type of the meeting
(i.e. Annual General Meeting or Extra-Ordinary
General Meeling)

Full Name of the Shareholder/ Authorized
representative

As an authorized representative of
(if applicable)

No. of shares held

Name of Proxy (if any)

Signature




ANNEXURE -2
FORM OF APPOINTMENT OF PROXY
(Pursuant to section 105(6) of the Companies Act, 2013 and rufe 19(3) of the Companies (Management and
Adminisiration) Rules, 2014)
CIN : UB5300TN2021NPL 140647
Name of the Company : AJAAYA DEVELOPMENT FOUNDATION
Registered Cffice : No. 69, Tamil Solal Sireet Millenium Town, Adyamlampatiy,
Vanagaram, Chennai-600098.
Name of the Member ;
Registerad Address
E-mafl id
Folio Na/Client id
DPID :
I/'We, being the member (s) of ................... Shares of the above named company, hereby appoint
1. Name:
Adtress:
E-mail ig:
Signature............. ar faiting him
2. Name:
Address:
E-mail i
Signature:............. or faifing him
3. Name.
Address:
E-mail id:
Signatire:.........coun or failing him

as mylour proxy lo alttend and vole (on & poll) for me/us and on my/our behall at the ..................... Annual
General Meeling/Extra-ordinary General Meeting of the company. to be held on the ... day

of .ovovindle,n.am. fpm. al (place) and at any adjourned thereol in respect of such resolutions as are
indicated belfow:

FResofution No.

. A Revenue
s Stamp

Signed this ........... dayof ......2023

Signature of shareholder Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office
of the Company, not less than 48 hours the commencement of the Meeting.
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DIRECTORS' REPORT
To
The Mambers,

Your Direttors have pleasure in presenting the 2™ Annual Report of your Company fogether with the Auditad
Financial Stalement for the Financial Year ended 31% March, 2023,

1. FINANCIAL RESULTS:

{Rs. In Thousands.)
| Particulars ,f.fm,r ;:;_3 ;T;-::,'fhzgz |
Income from Operations 2491173 9-555‘"93
| Gross Recaipts {including othar Income! 25.013.17 6,696 501
| Less: Tofel Expanditure before infarest and Depreciation : 15,888,041 E.{JEE,JEj
Less: Interast and Financial Charges 4.485.86 3.:?43.9?%

Less: Depreciation and Amortization 20259 148.56,
Profit/{Loss) belore taxation for the year 4.24671 {1, 552-4215
Less: Currant tax Expenses BaT.5¢
| Less: Defaired Tax Liahilty/Asset 882 (13.87),
Profitf{Loss) after taxation for the year 331037 11,595.2'5'_];

2. PERFORMANCE OF THE COMPANY:

During the year, the Company sarmed af income of Be. 240,12 Lakhs (Previous year Rs.96.88 lakhs), After
providing expenditure, depreciation, finance charges and tax the Company has samed Net profit af Rs.
3310 fakhs (Previois year the company tnclired Net loss of Rs. 15.96 fakhs).

3. NGE IN NA F
There is no change in the nalure of Busiess.

4, DETAILS OF HOLDING. SUBSIDIARY AND ASSOCIATE COMPANY

The company does nol have any Holding, Subsidiany and Associale cormpany,

5. DIVIDEND:

Since Our Company Is a Section 8 Company and the Profits had 1o be relained in business, No Dividend
W5 propossd

@ Head Office : 4D, Eldarado Building, Na 112, Nungambakkam High Road, Nungambakkam, Chennai- 800 034
Regd Office : Nobg, Tarmil Solal Street, Adayalarmpattu. Millennarm Town, Vanagararn, Chennal - 800 085

(D 044 4500 2030 (@) core@ajaayain




6.

10.

11,

12,

TRANSFER TO RESERVES:

The Company has not transferred any amount fo reserves during the year,

BUSINESS REVIEW:
The company is making efforts to improve the business and your Directors are optimistic of befter
performance during the year.
SHARE CAPITAL:
The Autharized Shares Capital and Paid-up share capital of the Company has been increased as per the
folfowing:
8. Type of Share Capital Opening Addition/ Closing
No Balance Deletion Balance
1 Authonsed Share Capital 1.50,00.000 | 1,00,00.000. | 250,060,000
2 | Paid Up Share Capital- Equity 76,00,000 | 1.24,00,000 | 200,00,000
3 Paid Up Share Capital- Preference 30.00.000 30.66.000 [

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

The appaintment of Mrs, Selvi Palanisamy (DIN; 09492570), as Director of the Company was regularized in
the previous Annual General Meeting held on 10" August 2022.

The appointment of Mr. Ragothamarao Raghavender Anand (DIN: 06747853), as Director of the Company
was regulanzed in the previous Annual General Meeting held on 10 August 2022.

STATUTORY AUDITORS:

In terms of Proviso to Section 139 (1) of the Companies Act 2013, M/s. NS Shastri & Co, Chartered
Accountants (Firm Reg. No. 015083S) have been appointed as a Statutory Auditors of the Company for a
term of 5 years al the Annual General Meeting held on 10" August 2022

DEPOSIT:

Durning the year, the Company has not accepted any Deposits within the meaning of the provisions of
Section 2 (31) of the Companies Act, 2013,

EXTRACT OF THE ANNUAL RETURN:
The annual refurn of the Company has been uploaded in the web site and the same can be accessed

through web site link htips:/iajaaya.in




13. BO

14.

15.

MEETINGS AND ATTENDANCE:

During the year, (11) Board Meetings were held as per the details provided below:

SNo | DateofBoard Meetings | No.of Directors entitledto |  No. of Directors
attend the Meeting attended the Meeting
! 09.05.2022 2 2
2 12.05.2022 3 3
3 18/05/2022 3 3
4 10.06.2022 3 J
5 23.06.2022 4 4
6 27.06.2022 4 4
7 07.07.2022 4 4
i 04.11.2022 4 4
g 23.11.2022 4 4
10| 30.11.2022 4 4
11 [14.03.2023 4 4
ATTENDANCE OF BOARD OF DIRECTORS:
S. . No. of Meetin No. of meetings
No Nameiof the Directors entitled to atthgnsd attended :
1 | Sankaran Gopinath 11 11
2 | Muthiah Pushpam Tolerance Samuel 11 11
3 | Ragothamarao Raghavender Anand (8 08
4 | Selvi Palanisamy 10 10

PARTICULARS OF LOANS OR INVESTMENTS BY THE COMPANY:

During the year, the Company has not given any loan or guarantee or made any investments within the
meaning of the provisions of Section 186 of the Companies Acl, 2013

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO:

A) Conservation of energy:

(i} The steps taken or impact on conservation of energy: Nif

(i) The steps taken by the company for utilising alternate sources of energy. Nil
(i} The capital investment on energy conservation equipment. N

B) Technology absorption:

(i} The efforts made towards technofogy absorption: Nif

(il  The beneflits derved like product improvement, cost reduction, produst development or import
substitution: Nil

(i} In case of imported technology (imported during the last three years reckoned from the beginning of the
financial year) : Nil

(iv) The expenditure incurred on Research and Development: Nil



16.

i7.

18.

19.

20.

C) Foreign exchange earnings and Qutgo:

Foreign exchange eamnings - Nil
Foreign exchange oufgo : il

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS AND EMPLOYEES:

Not applicable to the Campany as per the provisions of the Companies Act, 2013,

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The particulars of materal confract or arrangaments or fransactions entered into by the Company with
related parties referred fo in sub-Section (1) of Section 168 of the Companies Act, 2013 In Form No, AOC -2
is furnished a¢ “Annexure A" fo this repont.

MAINTENANCE OF COST RECORDS:

Not applicable to the Company as per the provisions of the Companies Act, 2013.

COST AUDITOR:

Not applicable to the Company as per the prowsions of the Companies Acl, 2013,
RISK MANAGEMENT POLICY:
The Management has devised Risk Management Polity consitering the nature of industry and associated

risks pertaining fo the industry. The Management is overseging the implemeniation of the Policy on regular
basis.

21. CORPORATE SOCIAL RESPONSIBILITY:

22,

23.

24,

25.

Not applicable to the Company as per the provisions of the Companies Act, 2013,

PREVENTION OF SEXUAL HARASSMENT AT THE WORK PLACE:

As per the requirements specified in the “The Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act 20137, the Company is committed fo provide a work environment that is free
from sexual harassment. During the year, the Company has nol received any compiaints.

MATERIAL CHANGES:

Mo material changes and commitments affecting the financial position of the Company occurred belween
the end of the financial year as on 31.03.2023 and the date of this Report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNAL:

There were no significant and material orders passed by the regulators or courts or tribunal which would
impact the geing concern status and the Company's operations in future.

COMPLIANCE ON SECRETARIAL STANDARDS:

The Company has complied with Secrefarial Standard - 1 on Meetings of the Board of Direclors and
Secretanal Standard - 2 on General Meetings and Secretanal Standard - 4 on Board Report.



26.

2?‘

28.

29,

CLARIFICATION ON AUDITOR’S REMARK IN THEIR REPORT:

There were no remarks in the Auditor's repott and hence no clanfication is required.

DIRECTORS' RESPONSIBILITY STATEMENT:

To the best of thelr knowletge and belief and according to the information and explanations obltained by
them, your Directars make the following statements in terms of Section 134(3)(c) of the Companies Act,
2013:

1. in the preparation of the annual accounts. the applicable accounting standards had been followed along
with proper explanation relating to malerial departures;

2. the directors had selected such accounting policies and applied them consistently and made fudgments
and estimates [hat are reasanable and prudent so as to give a frue and fair view of the state of affairs of
the company at the end of the financial year and of prafit of the company for that period;

3. the directors had taken proper and sufficient care for the maintenance of adequate accouniing records
in accordance with the provisions of this Aclt for safeguarding the assets of the company and for
preventing and detecting fraud and other frreqularities,

4. the directors had pmpafed the annual aceounts on a ga;‘ng concern basis, and

5. the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

PARTICULARS OF EMPLOYEES:

The provision of Rule 5 of the Companies (Appaintment and Remuneration of Managerial Personnel) Rules,
2014 is not applicable since the company is not a listed company.

ACKNOWLEDGEMENT:

Your Directors wish lo place on record their deep gratilude and appreciation towards the Company's
suppliers, customers, investors, bankers, Government of India, State Government and other regulatory
authorities for their continued suppart during the year, Your Directors also acknowledge the commitment
and the dedication of the employees at all levels who have contributed to the growth of the Company.

For and on behalf of the Board
Date: 31* May 2023
Place: Chennai

(Sdl-) (Sdl-)
SANKARAN GOPINATH MUTHIAH PUSHPAM TOLERANCE SAMUEL
(DIN: 08734916) (DIN: 08734917)

Director Director



Joyaadig lojaalig

(216¥€280 :NIO) (916280 :NIQ)
TEANWYS IONVEII0OL WVdHSNA HYIHLAIW  HLYNIJOD NYHYHNYS
(+/ps) (1ps)

leUuayy laoe|d
cz0z fep 1 :eleq
pJeog auj Jo jjeyaq uo pue io4

VN :siseq yiBuaj s,uue 2 jou uonsesuely Jo juswsbBueie 1o S}IENUOI J0 S|iBleQ ‘T

YN, 2202°60°60 | 68'SE SO 21 _ PiEc IS3i0U] | oI SjeAUd SpRlinsuo eABysyuny | G
v 22025060 Sa0) Syop Z1 | SHOIcf JO B98|d 10 B3O e
Wi 2 '50'60 LTl Sy z1 uonesumuay pueuy lapuareyfiey oeieweijjobey -
N Z202'50°60 100 Syjop 2} Sjyoid Jo 8|4 10 8UYD
Jopang -
W 2202'50'60 6.8 SHILOW Z} uolRlsunilay Awesjueled (ABS | g
N 2202°50'60 08t SYION 21 | Sjyaid o 938} J0 BIYO opang -
VN ZZ02'50'60 0F'Li SO Z ) _ uDREIBUMUSY [BNWES B3UBEI0) 4 W |
TO" : sy HQid [O 8584
N Z202'50'60 0 HILOW 21 Sljoid jo 898} Jo 8NYO g -
N Z202°50'60 00'9 syiopy 24 | UOHRIBUNILBY Yreujdogy ueseyuBS | |
‘Aue
. Aue yi ‘pieog a1y (swyersy u) suooesues diysuofiejey ON
Hu_._#ﬂﬂﬂ Aq jeacudde jo (s)eteqiuonoesues) jo anjep  jo uopeIng e jo aimieN 3 Aueg pajejay ayi jo aweN s

:siseq yibus) s,Wie Je uogoesuel) Jo Juswabuele Jo SjaeU0T JO Sje1aq ‘|

(FLOZ 'S8iNY (Sjuncady) ssjueditog ay) ja () § ainy pue 107 1oy seueduiag ay) jo p | UoHas jo (¢)uoneas gns jo (i}asnea o] juensing)
Z-D0Y'ON W0y

¥ - JUNXINNY




SHAP SHOT OF FINANCIALS AS AT 315T MARCH 2023

AL Lishilitiess 31 MAR 2023
1nas fqita 2ane | J'I rl..--r,_u-q-,J
et | e

| Shere Cemiimi,

ADF Liabilitin Ry Lok |

Share Capll= Ja0 0 Fa A
Reserye b Sprpies 17.28 L%
| k- Dozl ar 13,14 G.80%

Loan - G oup Comaany

49500 A7,09%

Levary - beadimry Barke

TH bt Currient | inksfife

ADF Btant

LOLLESY 11 15%
755 RATH
SO2EL | 100.00%
oy 4558, |
=~ v
: Ben
AL Assets 31 MAR- 103
| o [t Gt v 1
| e TG E, I - e
. Wy —yy il
e ——) T — R
[As takhe [ [Eme e : : =

L=

Livany Purrtfalis

REXEG! WAL

Cah & Bunk 0,75 1.30%
D Tt Asasis 18 1% L%
Fimedl Asirt 11, 14 L 14%
BOZ.60] 100.00%
[ Pt
5N
ADF INCOME 2023-23
L ——— : L

ADF INCOME Mis Lakhs [

it ed et |ocmie

BN, 33 HF-HIR

Msezedinyg Fee .92 15:95% |
Training Fes suc Ay Lie. 3% J
[t faet Iniiariin Y T f1
2E0.19 | 100.00% | l e
[ +.i-‘|
| =
- ot =7
BOF ENFENSES ' = ADF EXPENSES MF2-323
| =

Empsigyee oat TIAEA s new s 7a] | -
Femnes Tk HAE 1708 [ = ———— 1T
EHtay Elprrn: 44 3% 170995 | i
Depreclatien 283 L 1'.\'_!'_& erer—_
Mafil befors Tox A2 IETEN U |

15024 100,00%

?"Hh-f.:lt-l'l- 5, pE——
i | e ::L‘i!:
i




P » ‘-f’fii‘

Financial Statements and Auditors’ Report

Ajaaya Develpment Foundation

31 March 2023
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N S Shastri & Co.,
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TOTHE MEMBERS OF AJAAYA DEVELOPMENT FOUNDATION

1. Repart on the Audic of the Financial Statements

i

Orpinion

Ao We have mulitad the avcompanying Fmancml Smtemonts of AJAAYA DEVELOPMENT PFOUNDATION
("the Lampany™), wheeh comprise the Balance Sheet us 3t March 51, 2023, the Sttemient of Profit and [amss,
the Statement of Cash Flows for the year ended on that date, and a suinmiury of the ugnificant seeounting
policies and other explanaiory inforrmation (hereintfrer reforred to as “the Firianclal Smtements™).

B, Inouropmion dnd to the best of our sufomatian und sconrding o the explatintiar given to ue, the dforesnid
Fiommenal Statements give the mformation recuired by the Companies Aer. 2013 (“the Act™ in the mannet
s reguivedd nnd wive 0 wue and fap view 0 conformury wirh the Accountmg  Stndands prowabed under
sortion 133 of the Aet cead with the Companten (Acconnting Studacds) Tlules, 2006, an amended, (*AST)
and other sccounning princples generlly a il in India, of the stare of affaiis of the Company as at Muxch
31, 2023, wnd fts profie sl ity cash Hows i'n-:-ﬂ-.: year ended on thar date,

2, Basis for Opinion

We canduscied our audit of the Financial Staternents in accondunce with the Standieds ot Auditing (*SA") apecified
usdet wction 143(10) of the Act. Our siponnibilites toder thote standards dre' further deserilice in Additor's
Responsibulities for the Audit of the Fiunncial Stuements-seenon of our fepor. We are independent af the Company
m accondance with the Code of Erhics issued by the Imtitute of Charrered Accountant of India ("ICAI") wgether
with the ethseal requircments that are relevant fo our sudit of the fmancial semenis uoder the provisons of the
Act and the Rales made thereunder and we have fulfilled our other etlicnl respounsibilises in apcordence with these
squirements and the ICA Code of Fdhics. We believe that the audit evidence we lave obtaioed s sufBcient and
APPEOpTILR I [._'lm'h'idl: #/|masty Foor omrr andin apiniton on the Financial Statemnents,

Key Audit Matters (KAM)

Koy mude maatters are those matiors thar, i oue prafessional udghaet, werr of mos! significative in oue sudit of the
Finsncial Starements of the current period. These mutteni were addemised i the enntext of our sndit of the Financal
Stutemunts an 3 whole, and 0 formmp our opinion theteon, aod we do not provide & sepasste opiniog on’ these
manere. We have detormines] that there are no ey audit mattert 1o be communicaiod in our eporr.

Othet Iaformution - Boand of Dircctorns' Report

A The Company’s Board of Ditectors bs respomsilile foe the prepazation and prescitation of its repor
(hereinaftes called sy "Hoard Repot™) which compeises varion mformaticn teiuited under section 134(%)
of the Companies Act 20713 bot does not include the fimancial dtaternents and ot stditar’s repoirt theredi,

Chur opinion on the Boancial sttements does nor cover the Bourd Report and we do not express sy fosin of
assuranee conchedom thereon,

B. I connertion wath eair sudit of the feancal statcanents, our eespongdality is 1o comld e Board R
in doitg vo, consider whether the Boand Repon s mutenplly inconsistent with the fnancial yfg

#708/1, 6th B Cross, 3rd Block, Kommangals, Bangalore-560 034, Kasnptaka, Ing3
Phone: +91 98450 14504 / 99892 13470 / Email — na.shastri@gmail.com / mukesh. patel@nsdghies




pur knowledge obuitined during the cotmse of our andit ve otherwise tppuars o be marerally misseed

£, bused on the work we have perfarmed, we conclide that these is & nuernl misituternent in s Bosed
Repor, we ace requised 1 report that fact. We have nathing to report In thia segaed.

5. Management’s Responsibility for the Financial Statements

A

The Company's Boatd of Thiectors Is sesponisible for the tatters stated in section 134(5) of the Act with
resprect to the preparation of these Finnaricial Stitemints that give o tnieand fair view of the financial position,
financial performanee, anl cash flows ofF the Company in seooecdince with the AS and other scéounting
prnciples generally sccepred in India. This respanahility ulso inchisdes maintenance of sdequaite accounting
recuytds i sccordance with the provisions of the Ac| for afispuseding the maen of the Cﬂm‘p:n:l}‘ and for
preeventing and detecting Fruuly sed other ieregulanties; selection and applicstion of appropaate seounting
policies; making jidgments 2nd eatimates that are censonable and ;muh'm, and deslpn, irnplementstion snd
mainienanes of adeyuate iiternal finandal controle, that wese operating cffecuvely Toe etering the sccusacy
ol campletciess of the accoundng teconds, relevant w the prepamtion and presentation of the standalune
financial statements that give a teoe and Ffale view and bire free from materal missfatensent, whether die w
(miud ‘o erms.

[ prepasing the Financial Statements, thaniggement is respuniible lor asscucing the Company’s ability o
conttinue ws & going cencern, discloing, as applieable, maliess related to poltiy concerm and wsing the goinj,
concern basin of sccounting unbess manapement either mtends to liguidate the Company of to cease
operstions, ot han so realivie aleeenative but 1o de so.

The Bosrd of Dicectues are tespaimsihle fare overseany the Company’s financial sepocting process

6, Auditor's Responsibilities for the Audit of the Vinancial Statements

Al

lrsee] on the mudic cvicdenee obtaincd, whether & mateaal pocorainty

Cur olsectives are n obeain ressotibile snsirunce about whether the Finaoeinl Statesisents a2 4 whole sre froe
fram mutemal orissletent, whether due to frad of eome, 30d 1o b stognditoe’s report that ncledes oue
i, Rewsotiuble jesurance is a high level of sanieance but s not & guarantee thit an audit sonducted in
accordnnee with SAs will sbeays detect @ maresial mbsstatoment when it exisse. Messlaternents ean agse from
frad or erzoe and are consldered maserinl if, individunlly oz ln the appregate, they could rousannbly bhe
expectinl Jo mifluence the ecanomic Jeckinns of uzers taken un he hesis of these Fingnoal Seatements,

Ag pare of an auahit in .l:l.'r.l.rd.l.nrz aiith SAs, we rorclie p!n[cﬁuuml ju{#;mmr and mainin profesdonal
seeptich thevughout the mudit. We aler

I} Ielentify and ssseds the vigks of mateels) idvsiniement of the stuindalone financial stazements, whether due
1o (raug] or ermr, disign wnd perfomm sidic procedures mpu'mi-.re to these rske, and obtain awdif evidenec
that & sufficicnt and sppropriate o provide 3 busds for our epibion. The sk of hot detecting 2 mateal
misstatement resultivge Froin Tesied 3 lighal thaly for one sesulting: feon e, AL fruvd may lovobee eallusion,
Feegery, intenticinal ciissiong, mitedptesenmtions, o the overnde of internal aomleed

) Obin =0 undetstanding of imernal Boanadl controls eclevant i the sudit i oeder 1o design udic
p:mudu:u-i- that npe oppeopoate i the crrewmsunees: Under section 14303000 of the Act, wo are alio
reaporsible for expressng our opinion on whether the Company has sn adeguate mtems] fmncsl comteols
swstem in place and the opemtiog effectiveness of wach commals.

) Eviluare the approprincencss of accounting policies used and the teasonablenicss of nccounting estimuies
and reluted diclosurss made by management.

v) Conclude on the spproprisrencss of manugepmts wse of the gny coucermn basis of accounting and,
selated to events or conditions

that may cast stgnificant denbt on the Company’s ability to con



B

a materal imeittainty existy, we are roquired (o draw attenfion i our anditor’s report 1o the related
dikclosures it the Financial Statements or, if such disciosures are inudequate, to modify our opinion, Qur
conchisions are based an the audit evidence obtained up to the date of our mditor'’s repoct. However, futiire
events ot conditions may cuuse the Company W ceake 1o contintie a8 4 gotng concer.

v) Fvaluate the ovemll presentation, stnicture and content of the Financil Statements, incloding the
dinclosures, and whether thic Financial Sratements cepredent the underlying Hagmactons nd events moa
manner that achieves file presentation.

Maretinlity in the mugriude of mingtatcinenis in the Financia] Satements (i, individually or in sgpirepate,
mialke it probable that the econemic decisions of o reasonably knowledgeable wser of the Financal Sutements
may be influenced We conatdet quanumive marermlity and qualiciuve factars in {i) planaing the scope of
our audit work and evaluting the tesults of our works and (1) w evalyate the effect of any identificl
miussratements in the Filuneial Samenenty,

We communicate with thore chiped with governanee reguriling, among other matiers, the plunned scope
andd timing of tie audit and sipnificant audit findings, including any signuficant deficicnctes i inteeoal control
that we identfy during our avdit,

We also provide those changed wirh gevemative with 4 statement that we have eomypled with relevan( erieal
requirements regarding independence, il to commusicate with them all relationships ind other inatters
that may reasonably be thought to bear on our independence, and where applicable, reluted rafepuards.

T1. Repart on Othet Legal and Regulatory Requirements

A.

it

As reqtired by Secton 143(3) of the Act, based on our sudit we report that:

We have sought aod obiained all the informanion snd explinations wlich (o the best of oy kiuwledge and
betief were necessary for the purposes of onr atdit

Tnn our opision, proper books of account as required by law have been kept by the Company a0 far as
sppears from vur examination of those boaks,

The Bulanee Sheet, the Statensent of Peofit and Loss inclhuding Other Comprebensive Income, Statement
af Changes m Equity and the Suuement i Cash Tw dealt with by thix Report ave m ageeesnent wich the
relevant bouks of aceounts.

In wait opinion, the sfopewid fuancial atatemerits comply with the AS spocified under Section 133 of the
Aat, with Rule 7 of the Compantes (Accounts) Rules, 2014,

O the basis of the written representationi reedved from the directoes as an March 31, 2023 mken ba
recned by the Board of Dircctors, none of the dirceton §s disqualified as on March 31, 2023 From betig
appainted s o director in termis of Section 164 (2) of the Adt

With respect 1o the adequacy of the internal financinl contmls aver the financiul reporting of the Couspany
and the opeenting cffoctiveness of mucl controls, the Ministry of Corporate Affairs (MCA) han issued 2
Notifiearion vide Na, G5, 383E) dared 13th June, 2017 exempting, the applicability of the peovisions of
Seetiun 143(3)(1) of the Act. t conmin eategory of Companies, which 15 applicable ) the Company.
Accordingly, no eeport hutx been Issued uader the said provisions of the Act.

Bused ot eur wudit, we seport that the provivons af section 197 read with Schedule V 1o the Acr are not
applieahle t the Campany since the Company is not a public compan d undee wection 2(71) of
tlie Act. Aceardingly, reporting under secrion 197(16) b not wpplic




With respect 1o the other matters to be inchaded i) the Auditor’s Report in aecordatice with Rule 11 of the
Comyinies (Audit and Auditors) Rules, 2014, as smended in our opinian and to the best of our infoemation
and aceording to the explanations gven to us

i) The Company doce not have any peading litigations which would impact ifs financial Statements.

i) The Company did not have lang tonm contracts meloding desvative contracts for which there wire any
matedil fofesecable losies.

i) There wees no amaunits that were eequired 1o be transferred, 1o the Invesinr Education and Protection
Fund by the Company.

#v) (2). The management has represerited thar, to the best of its knowledge and belief, oo funds have been
advanced or lonned o invested (cither fram borrowed funds oe secunties promium or any other sources
or kind of fundd) by the Computiy to o in any personis) or entiry(ies), including forsgn entities (the
intermediaries”), with the undessrndiyg, whethes recorded in wating or atherwise, that the ntermediary
shall, whether, diseetly of indirectly lond or invesr in ntber persom oz entiries identificd in any manner
whamocver by of on behalfl of the Company (‘the Ultimate Benefcanes) or provide any guarantee,
security of the like on behalf the Ulimate Bencficianes;

(b).The munapement has represented that, to the besy of its knowledge and belicl, no funds have been
received by the Company from any person(s) or entily(ies), including foregn crititses (the Fundis
Partes), with the understanding, whether recorded in writmg or othersise, that the Company
whether direcrly or indirectly, lend or invest i other pasons or entities ilentified In any monner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficinnes”) or provide any guaranter,
security ot the ltke on behalf of the Ulamate Beneficianes; and

{c). Baned on such sudit procedures pesformed s considered ceasonable wnd approprate in the
circumstances, nothing has come o our allention that causes s 0 helieve that the management
sepresentations undes sub-cluuses (1) and (b) above contaln any material misitutement.

¥) The Compang has not declared or paidd any dividend dusing the year ended 31 March 2023.

i) Provine to Rule 3(1) of the Companiés (Accounts) Rules, 2014 for maintainmy books of account using
accounting sofiwire which has a festure of reconding sudit teail (edit log) felity is applicable 1o the
Company with effect from Apeil 1, 2023, and sccotdingly, réporting undee Rule 11(g) of Companies (Audin
and Auditors) Rules, 2014 is not applicable fir the financial year ended March 31, 2023,

As required by the Companies (Auditors Report) Order, 2020 (“the Order”™) waued by the Central
Guvernment in terms of Secaon 143(11) of the Ac, we give in "Annexure A™ 3 statement oo the matten
sprecificd in parageaphs 3 and 4 of the Crder.

For N § Shastri & Ci.
Chartered Accountants
Firm's Regastennon Noo: 0150905

PV

NS Shastrd
Partner
Mentlserslup Mo, U376T6

Mace; Banylore
Dite: 31 May 2023

UDIN: 23037676BG YT 157364



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT

Independent Auditor's Report on Companies (Auditor’s Report) Oeder, 2020 (Sthe Onder™) under
Sub-ucction 11 of Section M3 of the Companies Act, 2013 (“the Act™)

Based on the nudit proceduns performed for the purpore of reporting & true and i view on the finsncial
seatersents of the Company and taking o consideration the informatinn and cxplanations given fo s and
the books of aceoiint and othir records exatnined by us in the normal course of an sudit we report thar

® (&)

()

©

(d)

(&)

(1) ()

()

(5) (a)

(b}

()

()

{A) The Company kas maintained proper records chowang full particulars, mcluding quanhnve
details and struation of Property, Plant and Egulpment. '

(¥ "IThe Company does not have any intangihle assets, Accordingly, the provision of dause
3aKa)B) of the Order s not applicalile

‘Ihe fixed assets have beey physically venfied by the management during the year and no u:uit:na]
diserepancien were noticed during such. verification, In our opmion, the frequency of venfiation

of the fixed assens & ressonable huving regard 10 the size of the Company and the namre of irs

ARSEE

The Company does not hold atiy immaovable property (in the niture of ‘fixed asser’). Accurdingly,
the provisions ol clatse 3([)[c) of the Order are nor upplicable.

The Company has not revalued any of its Propeny, Plant and Equipment (including right-of-use
asacls) and intangible assety chiring the vear.

No procesdings have been initiated duning the yeur or are pending againa the Company as at
March 31, 2023 for holding any Benami property under the Prohibstion of Benami Property
Transactions Act, 1988 (as smended in 2016) and niles made thereunder.

The Company does not have any inventory and henee reporting under clause 3{H) () of the Ordes
i1s oot applicalile.

The Company has not been sanctioned watking capital lumite in excess of T 5 crore, 1n apiregate,
0t atiy points of tme during the pear, from banky or financinl matinitions on the baik of wourity
of current assens and hence reporting under clatise 3(ii)(b) of the Oeder i not applicible.

The principal business of the Company i to give loans, hence the saparement to report an dgine
3] {a) of the Oeder bs not spplieable 1o the Company

In our apimion, the terms snd conditions of the gmnt of Joans, dunng the year are, prima facie,
precjudicial to the Company’s bnterest. -

In respect of loans grnted Ly the Company, the sehiedule of repayment of principal and pagment
af interest has been stipulured und the cepayments of principal stmounts and seceipts of interest ure
penerally been regrular s per stipulation,

In rewpect of Joans granted by the Company, there 15 oo overdue aimount semainiag outstancliog
an at the balanee sheer date.

No loan granted by the Company which has fallen due dugag the year, has been ronewed or
axtended or fresh loans granted 1o settle the overdue of r i




M The Company has not pranted any ioans oy sdvances m the natnre of lonns, cither repayuble oo

=

\¥)

(wi)

J“‘l

w

(viil

detrand or without specifying any terms o period of repavment Heace (e requirpnient to repart
Lodne granted to proisoters, reluted partics as defined i clanne T6 of secuon 2 of the Aot or to anv
other parties an cause 3 Gif) (£ of the Odet s o applicalile

Tn our opinian, the Company has not entered info any tunwction éovered under Scctions 185 and
186 of the Act. Aconndingly, the provisions of clause Wi} af the Cinder dre not spplicible.

I vz opinton, the Company has not accepted any doperits within thee meanivg of Sections 73 o
76 of the Actand the Comnpisues (Acceptance of Deposita; Rules, 2014 (ax amendod). Accordingly,
the provisions of clise 3(v) of the Olrder ae not apphealde.

The Centeil Government lits tot specified maintenunce of cost records ynder sub-secuon (1) of
Sectium 148 of the Act, in respeet 0f Company’s scrvices Accondingdy, the provisions of clhwuse
Svitaf the Onder are not applicable. TR . e

Undigputed statutory Jues ineludiog Cioods sl Services Tnx. provident fund, employees’ siate
fnsurance, incone-tax, sles tax, seevice tay, duty of customs, dity of exclse, vilue added mx, cosy
and any other matetinal sawieey dues, as apphienble, have genenslly beet tegulurly deposited to the
sppropeiste mithorities, ticuph thete i been o shght delay n a few canes. Further, oo undisputed
amounts payable in respeet thereof were outstznding at the wenr-tnid foe & pertod of more than six
months from the date they became payuble '

Theee were no tretdndtivne reladng to pmmuﬂ}' unrecorded income thar have been purmendened
ur discloted an incoee dusing the yrar in the b ssiviurients tades the Taeosmis Tax Aoy, 1961,

(15} (a) The Comprany his not d=favkied in cepmyment of loans o hmwh:lgs 1) anf fusneal insmtion

ar 4 hank or government of gay dues 1o debenture- holders dudng the yent.

(b} “I'he Company has not been declared a wilful defnuliet by any baok or Gnandk) institon o

government or any government sdthaority,

fe) Om an overall cxamination of the fnancial sttements of the Company, the term loan were spplied

fue the purpose for edich the loen weee obumed.

() On an overall extmination of the finunctal sternents of the Company, funds rased on shore-term

Innsis have, priin Dicle, not been uned dueing the peut for long:rees pugposes by the Company.

(€) O an evenll cxamination of the financal sinements of the Company, the Compary bag not taken

any- Fandd from any entity us pésson o account of or 1o meet the obligitions of its sulwidiarien:

() The Company kas nor mied ney loads on the pledjpe 01 securites Feld in it subsidiaties, joint

viniures of nepocinle compundel dusing the year and hente eipustivg on cluse 3] of the Order
is ot applicable. N

x} () 'ﬁ.r Comprany has r-lnl ratned mosneys by seay of lisiual pullic offer or farther public offor (including

debit instrumenrs) during the yeur und hence reporting under cliuse 3(x}{a) of the Order i not
applicable v ' . . :

{hi Based upon the audit procedurcs pesfosmed and the informanion and explanations given Ly the

management, the company has muade gyghts tour of shares during the year and in eespect ol which
the Company complicd with pection 62 of the Act aned amount mised huve been applicd for the
pirpoees for which the funds are ratsed




(xi) {a) No fraud by the Campany and ne marcrial fraud on the Company bas been noticed or reporred

during the year. =

(b} No report under subssaction (12) of seerion 143 of the Companies Act hus been filed n Form

G

i)

{air)

{xiv)

{xv)

ADST4 a5 preseribed under rule 13 of Companles (Audit atid Auditors) Rules, 2004 wath the
Central Governinent, diring the year and uptt the date of this report

The Company has nor received dny whisileblower complaints dutlng the yee {and upto the date
of this tepott), and hence reprrting on diwse 3ad)(c) of the Order s not applicabile

The Company is not a Nidhi Company,  Accoundingly, peovisions of clause 3{xbi) of the Order js
not applicalle.

I our opinten, the Company is i complisnes wirh Secaon 177 and 158 of the Companics Act,
2013 with respect ro applicable tramactions with tie relared parties and the detais of related parry
{ransictions have been disclosed in the fAnsnciul setements as required by the applicable
accounting sendasdn.

In our apinion provigiens of section 138 of the At is notapplicable to the Company. Accardingly,
provisions of cliuse 3xiv} of the Ordet il nol applicabile.

In our apinion, the Company has not entered into any non-cath rranzacrions with difecton or
persuns conpected with them, covered under Scerlon 192 of the Act

{xvi) () In our opimion, the Company 15 not reguired to be registered pnder secton 45-18 of the Reserve

Bank of Todin Act, 1934, Hence, reporting snder clavuse 3xvij(al, (b) und (¢} of the Oeder s nos
applicable.

{b) In oue opinion, there W no core mvenment company within the Group (as defined in the Core

i)

(v iid)
(i)

Invesemient Companics (Reserve Bank) Dieenons, 2016) and accoedingly repornng under clause
3xv) () of the Order it not npplicalile

The Company has not incutted cash logses during the Hmancis] yesr cotered by our sudit and
incurred 2 cash loss of Re 15,51 00K diring the immediately preceding finnneisl vear,

Thete hins been no tesipnation of the Company’s statutony suditoes during the year.

Chit the basis of the foancial stion, ageing and expeetid dates of reabisston of [insncial assets and
payivent of financial liabilities, other mformuition sccompanyling the Gnancial statements and our
knowledie of the Board of Direetors and Management plans and based on our exsamination of the
cvidence supparting the assumptions, nothing has come to ot atrention, which e s w
belicve that any material uneermainry exists as on the dare of the audit repart indicanng that
Company i not capable of mecting s Hnbilities exbirdng at the date of balance sheet an and when
they fall due within o period of one yese from the balance sheet date. We, however, state thar this
15 ot an-assumnce an o the future viability of the Company, We fucther stite that our ceporting is
based on the Gt up o the date of the sudic report and we nether gve any guamniee nor any
assurance thas all mbilines falling due within o period of one year from the balance sheer dare, will
pet discharged by the Company as and when they fall due.




(xx)  Inouropinen Provisions of section 133 of the Act1s notupplicable o the Company. Accordingly,
provisions of chise 3xx)(s) and 3(sxi(b) of the Order i not ufiphcable

For N 8 Shuitri & Co,
Chartered Accountants
Firm's Registintion Na.: 0150035

M‘wﬁ
N S Shaam

Partiier

Membeeship No. 037676

Plces Banygnlote
Dt 31 May 2023
UIIN: 2303T676BGYTTST304



Ajanya Development Foundation
Balance Sheet as at 31 March 2023

CIN: UBSI00TN20ZINPLIADGAT

{Amounl in INR-Thousands)
ARTICULARS Notes s il
¥ 31 March 2023 31 March 2023
L EQUITY AMD LIABILITIES
{1] Sharaholders” Funds
(0] Share capial 4 23,000,040 20,600.00
{b) Reservos and surplus L 172898 {1,581.39)
24,710,989 9,018.61
(2] Non-Current Linbilities
{a) Long-term borroneings & Bl ma.0e 31,100,00
{15} Dwferred tae (il (Net) 7 .06 12.24
{e) Seher Long torm listslithes . *
[d) Lang-srtn rovisions ;] 9,51 §7.59
52,105.30 31,196.83
{3) Current Llabifities _
[a) Shor-term Bortowings ] 0199
() Trode payable
(1) total outstarding dies of MSME®: and -
() tatal putstanding dues of creditors other than MSHE 10 5551 01 29087
{e) Otfer qurrent liakilties 11 254,71 JRT0
{d) Short-tere provisle 12 L) L6
13.427.05 3.229.03
*Micre, Méhum angd Smpdl Eptespriss
TOTAL 90,261.34 43,447.47
I1. ASSETS
(1) Non=Curfent Assals
i) Property, Part and Eguipment .

- Tangible assets i3 i, 11601 E76.23
() Delerred tay aisst (net) - -
[} Long-term Iaans ond advances 14 19,00 $33.00 |

B G1%.00 1,20%.23
{2) Current Assets

{a Trods reoehvabies . "
(b) Cash andl cash equivalonts 15 PR L 747.86
(<} Shori-term s and advantos 16 925,25 41,3549
(4} Othir Clrtent Asscls 12 41639 105,30
B88,526.33 432.238.24
TOTAL 90,161.34 A3, 44747

The sccompanying notes & an integral part of this Finangil Staterents
Tha s the Balarce Shes| refarred In ir our repost of even cale

For N S Shagtri & Ca.
Chartered Accountans
Frm Ragistration No. 0150935

For and on bahaif of the Board of Directors of

Ajaaya Bovolopment Foundation

M P Tolerance Samual
Citertoe

N ; UET 34516 N QNP A4 T

Mece - Chienpal Pace « Chennal

Date : 38 May 2023 (g ;31 May 2023




Ajaaya Development Foundation
Statement of Profit and Loss for the period ended on 31 March 2023

CIN: UBS300TN2021INPL14064T
(Amount in INR-Thousands)
Year ended Year ended
PARTICULARS Motes 31 March 2023 | 31 March 2022

INCOME
Revenue from aperatians 18 24,911.73 9,688 49
Other Income 19 101.44 8.01
Total Rovenue 25,013.17 9.696.50 |
EXPENSES
Employen Benefits Expensa 20 11,4966.31 5, 190.88
Depreciation and Amortisation Expense 21 292,59 148.56
Finange Costs. 22 4 485,806 343147
Other Expense 23 4,499.70 2.895.51
Tatal expenses 20,766.46 11,278.92
!‘rnﬁtf{l.m} bafore exceptional and prior pariod 4,246.71 (1,582.42)
items and tax
Pricir pericd Rems -
Profit/( Loss)bafore extraordinary items and tax 4,246.71 82.42
Extraordinary items L
Profit/(Loss) bofore tax 4,246.71 (1,582.42)
Tax expense:

Curront Tax 927.52 -

Coforred Tax 8.82 (13.E7)
Total Tax Expenses 936.34 (13.87
Profit/{Loss) for the Year 3,310.37 (1,596.29)
Earnings/(Loss) per equity share in # 24
(1) Bage 2.01 (10,24)
(2} Diluted 1.70 (5.88)

The accompanying nores are an integral part of this Financiyl Statements.
This is the profit and loss account referred 1o In our report of even date.

For N S Shastri & Co.
Chartered Accountants
Firm Registration No. 0150935

AP

N S Shastrl

Partrips

Memborship No. 037676
Place: Sengaloru

Daate 1 31 May 2023

Place : Chennai
Date : 31 May 2023

For and on behall of the Board of Directors of
Ajaaya Developmant Foundation

M0

M P Tolerance Samuel

Birector

DIN : 08734917
Plazz | Chioninai
Date - 31 May 2023




Ajaaya Developmuont Foundation
Cash Flow Statement for the period ended 31 March 2023

(Amaunt in TNR-Thousand:
Year endod Yoar ended
ARG 31 March 2023 31 March 2022
& Cash flow from operating activities
Frofity {Loss) before tin i M (1,582 42)
Actjustrmiants for non-cash snd me-cpitreting s trarctions:
Depreciitien Amurtisation 262 .59 14855
Interest & Dividend income {7990 [B.0L)
Operating profit hefore warking capital changes | 4auga0 ]| (134187
{Increase yDecrense in short tenm loans and advances (43,912.65) {30,306 89
{Increzsa\VTi=ron= In long t=rm oard and pavirces (BE00) {188.60)
(IncrassalDonronse it other currnnt asets (32100 {B11%)
Iroressey{Derrzase) In trade pevabies 1,517 2.569.10
Increase{Decrdpse ] in prosiisits ALTZ B7.7s
Increase/{Decrease) In other awrrars lab | ties 63800 21555
Cash generated from operating activities 7 {29.234.49)
Incorne taxes paid (net) 726,60 5299
Met c=sh generated from oparating activitizs (A) {(37,197.43)] [29.287.48)
B Cash flow from investing activitles
Furchane of tangible and intangibl assots fra e ]| {506.2%)
Interest fitidved 7240 B
Mt cash (used in) Investment activitles (B) {652.46) [498.38)
¢ Cash flow from financing activities
Perscewicls Sroor ssiie of Shiires 12,400,000 10,500.00
Barrowings 6,715,722 18,800.00
HNet eash generated from financing activities (C) 3917672 29,100.00
Net increase/ {decrease) in cash and cash equivalents (A+B+C) 3 (685 85))
Cash nnd cash equivalents ns ot beginning of e year TATIHE L4LT]
Cash and cash equivalents as at end of the year 2,074.69 747.86
Cashon hand .59
Vallets, prepaid cards
Balnnces wih banks
- In Current Acceuinl 2,042.10 Sfia.53
= T Deposits - 34333
1.074.69 747,86 |

This & the cash flow statement refermet te in our rescnt of dves dalz.

For N 5 Shastri & Co.
Chant=rarl Acccunbanes
Firm Ragistation No. D1S0935

&lnava Development Foundation

("-*S""“F' v - . __l_..r'ﬂ-.
s 22N
N 5 Shastri ﬁﬁ-mﬁ
Piartnes D ector
Membersng No. 037676 Ol . CEV3e9e
Place: Rengalin Flaice 2 Chering

Date 31 Mai 2023 i1 31 May 133

For and on bebalfl of the Board of Directors of

Woe L

M P Tolerance Samuel
Direcior
IIHH QHT3A912
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Ajsaya Development Foundation
‘Notes to the flnancial statemonts
Company Dverview and Significant Accounting Pollcies

Company Owerview
Alseyo Divelopment Foundstion ("The Company™) wbs incorparatod on DSth Jenupey; 2021 ox w Section B of e Company (Cif
UESIO0TNOZ INPLIA0647) under the Companies AT, 2013, The company s aritranly engagsd in the folloming activitiss-

1 To ghve oppbriuinity 1o pedghe In tha lopeincama group to hecome seif sufficnt and to Ircrease ang ennct the moese of livehood for low
income inclhiduals sod creating apportumity for sell amgioymant.

B) To péevide financlel dssistance to small enteriviess of individuals, who cennot sfford any collstersl with o view of promiding them with
sustairabio [vehnand and related

Basis of preparation of Minanclal statements
T fhrancial statomonds hive been prepaned and presentsd urder the historical cost convention on the sccrual basis of Beoalinting, modified by
revnlustin of mitaln Fee Asdels 25 tnd when ncerakian, and comply, with the accounting prindples generally oocepted in Inding including e

coounting STandaec specified under Section 133 f the Companies Act, 2013 read with Rule 7 of the Companies {Actounty) Rulies, 2014, ather

of the Iruthute of Chartered Accountints of India CICAT), and the orovisinns of the Cempanies Act, 2013 ['the Act®). The
sccounbing policies ardspted bn the preporation of th finandal tatements chall ba condistint with those followed in they previous year evcest
mierwiss stated, The financial statoments are prepared in Rupaes unless otherwise stated,

[b] Use of estimates

3)
(0]

The preparation of finandial statements is in conformity with Indian GAAP, which reguire the management of the Company t maks sstimatss ane
assumptians that affect the reporter! amounts of assees and [Iabditles, disdosure of contingerit assets and fipbiliis 8t e dals of the lingnclal
staternents and the resulic of nperationy dising the repbriing perinds.  Althaugh thike pstimates are Tased upon masagemEnl’s Dist knowindae
uf cilfrent everits aid sctions. actual results could differ from thode estimates. Changes fn estimatos are reflected in the finpncial statements in
the pariod In which dhanges are made and if material, theit effects are dischesad n the rotes (o the fisancisl statements.

Al attids el Thaksililiies hiivet Do) Classifing &3 current or Mancurrent as per the Compary’s ponmal operating ovoe and other oritesio set out in U
Schedule 111 to the Act. Bused on the nuture of produts and the time betwern acqusition of assets for processing and thalr realisation It cash
anc cmh mmuvalirts, the Company has ascertasined Bs operating eycle a3 12 manths lor the purpeas of currentian-curreht dasofication of
as==te andd Habilitles.

Significant estimates Used by manageent in the presarition of these friancial statemants incute the estmates of the emnomic useful bves of
thie fhoed fesets, probisiond: for bisd lid AL detibs spd stvances and beeruabs fir emplopao banefits,

Significant accounting policles

Revenus recognition

YR frafh wld of gualks

Revenuz from sale of goods & rocognised when afl the significant rsks and rewards of cywmersiip in the guods eee tramferrsd 1o the buyer as pe
the teems of the contrac, wWhich usuilly commele wilh the dligatch of gonds to (he custemes or whor they are ureonditionslly spprepriated Linde:
fea teims of ssleof goods ang = Compassy retiir no sffeciive contial of the goods transfered (o o deseed usuBlly assoctated with ownerstip
and o significant uncertalnty exists regarding the amaunt of the canwslaraton thal will be durved from the sale of goods. Seles ane recognised
et of trade discounts, rebates and applicable tmes (on goods mamufectired anc outsourced),

b Jisvesndi Trom =ik of serviods

Income from sereces renderad i recogrised Besed on esresmantsrarrangements with the cstomers aa the mrvkn o performd wskng bhe
covmplnbon method when s dgrfiaant uicertaimy exdsts regording the amount il (e consldesstion thal will be &silved from

rendiering 14 servico and (B recognised netof tams, s applicable.

) Frmrorest:
Rapprnae & recroressd on &t orooarthon basls tilkine |ite account the amount odtstandim fied the rate soolicsbie

[b] Tonglible nssets

Tang'bie-assets are carrion an the cost jess socumulsted depr=cation/smorticstion and impairment lezses, i any; The cost of Tied sssess
comprises [t purchase price/acquisition cost , et of any trade dicounts and rebates, any Import duBes an other Luads (other than those
subsnquently recosorable from the e authoritles), asy diqectly attributabile ouodndture on making the assst seady for i intended use, other
Iredfatnl mipensms and [Mhevest on Sorrowings slribytable bo pcguisition of gualifying feed ssiets up to the dete the amset iy ready for s
intended s Machinory spares which can be used onfy |n connestion wilth an item of flxed amset and whase e Is expected to be Fregular s
capltalismd and depresated ove the wselld (ife of the pringjil llem of the ridevant sssets. Subsegiien] apenditufe on et aassts after it
purchase | complation i capitalises only If such eapencliiuree resuits in on oo b e fulue erefis from siech sseet Deyond s proviousy
amessed standard of performance.

Cagiltal wpwriedn-progross. Mojocts dnder wisich lined
rigsted Incidental expinses and atyibutabis intesest.




Moree of fargibis sss=rs thist have bees releed from sctive use and ere held for disposal ane st at the lower of Usise net Book value ind bt
roiilisable valie snd are shown sepanstely i thd Tinsncal stelements undar “Othes current sesals”, Ary capeciad 1058 IR recogrisosd nrimodiploy in
the Satement of Profit and Loss, .
Advances paid towards the gcguition of fied assets cutstanding at each Balance Sheet dete are disciosed 3% other non-currint sssets id e
cont of fixed ussets ot ready for thelr iberded yse Before sach dale are disciused 35 capital work-in- progress.

Boprecintion on tanglble aascts

Depredlaton s provided on a Stiaght Une meshod (SLMY avor the usaful bves of the ssats as presoribed under Rart € of Schedule 1T of the
Catnparips Act 2013 2scept b respact of the fallowing cobegorss of awsels, in whase ease the life of the 8a5ety has been ssseasoo s unider besod
an echinical adhice; taking info sconent ihe natue of the ssset, the estimated ysage of the aeset, the opsrating conditions of iho smet, pasT
tistery tf restacemmens, arbcostes temrological changss, manufaduners weTanties and mantensnce supped, off

Asset category = Ugeful Life
P el Machinery 5 Yebts
Furitire 148 peary
Campetar &l Vaploms 3 yemiy
Weehickss 8 s

[d] Inténgihle axeets and amortization

el

i

Irtisrgibile Sseiets sciuired spuirstaly Bre masured on inilisl reoogniton o cost. Following initial recognition, intangible avsts amm carmed ot oo
ess sccumutated amortizesion and aocomulsted mpament o, IF ey,

biiterrially aariemted inangitle assets, ovciuding capitalized development posts, & not capitalioed ond uxpenditun is refleced in e statement
of predit and loss i the yesr M which the expenditee |6 nqurred, ntapgiile assets wre amortieed on o straight ine hasis cver the

usful econalibe te Thie Comparsy uses @ rebumzble presumption hat the useful Iifeof & intangible asset Wil nal excasd tin years from the
et when th nser, ks avallelle far wse, I tho porsuesive evidence oxsts to the affect hat useful lifie of an Inteng bk atset eeceads ton years,
the Company amertives the intargible 2sset over the bes estmate of = yssful We Such Intanglble assei< and Infang/ole sss=ts not el puaiable
foe e mre tedierl for impileent annubly, elther (ncivdiduslly or of the cesti-geniraticg unit evel. NI other Intabgisls asoty ste assotisid o
impasen: whenevor there (s 20 indicabon (net the- intangible sset may be impaired. The amortaation perod and the amort|zatton method arc
reviemged ot lmast ot each fnoncial year el 1f the expocied wsubd fife of the mssot iy signifibantly diferest from [revois eslinatis, e
amaitiention pisiad is chianged acandingly.

Assol categary = Uz life
M 5 Yeéarg
Impairment of assets

Thie corvying amounos of the Company's sty pre revieod ol eaan reportng debe to getarming whather tene (5 any indlcston of imparment., 1f
&1y sach indfivation exists, the sssets’ rcowerabie amount & estimated a5 Righes of he nes seling price and valie |n use. An Impairment loss 15
recngrined |n Lhe Statement of Profit and oo, whanéyer this carfying bt of of assel of I cash gehorating unit petscds (15 rederRole
amount. An impairment loss is reversed if there m & change in the elimate used fo detenmine the recoverable amowns. An Im@E@irment less 1
ruversel] orfy to thi extert the Garryieg imouint of Hie Asset tist dos not escesd the carring amourdt tnat mould have beer determined net off
depieeiabion or amoitiaabien, IF o Impakmons loes hnd Boisn cocognised . '

Investments

Tvestmants e dassified info camont and 'ong term mmmmmmitmluHﬂm and fair vitha, Long %im
invedteneris Bre gteted BE cost A provision for' diminution i made te reccgnlse o decling, olhir thiom tarporoly. depurbitoly for aich individual
larig bermm [mdstments '

Trvinsstmaints, which are readily. realizable and Irmended to ba hild for ok mden than one yoe Trom e date on which such [vestmer©ts. des inacls
& classified ps cament (mvesiments, AT olher Uvesiments are claeshan a5 ng-Lerm imvestmants.

On vl recoghithon, of Investinents ah: missprad 58 cost, The Cost Compases Dororsse piick and dirscly MInbutabs Bcauisnon charmes sien
s trokinrage, fres ond dutes. If an irvestment s aeguered, ar pactly scouined, ty the laue of Shares or otivor scurities, the acy Usion <ost Bt
Halr vz of the wexutizg Balec.

invesemiene in tne snd bukdings that are net intended 1o e omupied substantially for use by, or i the cperations of the Conpany, have b
clinsified o8 investrnent. proparty, Invesbment jprogorties are cormvles] it cdal ks sccumiinted depreciatioh and sctomaited irmpa=miort o,
any. Depreciation. on the bulding component of the mvestment. propersy |5 provided in ling with the pelcy o0 tanglble assets.

[g] Lenses

Lemars wibvire e hessor effoctivety rotiing allsatantinBy pll the reks and bermiiis of oenirstiln of the l2atsd term, bre clivefee s 4n oparatng




(hl

[

il

L3
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Inventoriog
Inventores tnalsting of raw ssd pocking msteriah, obher mataiibly shd coraumables Inchoding RBD materinls, work=n-progness, stociin-rade
apd finisted goads ot walued ot lower of cost ano net realksshle wlye

The cost s calciilated on wisghted averugy rmethod. Cost comprises expendiivrg ivcurred o the normal’ courte of busingss i) Beinging tuch
Inventoiias to s jocation and incudes, where applicsble, sporoorials ouverneads based on nommal level of actvity. Cbzolete, slow mowing and
diefective Irventonies are identElocd at the time af phyiosd voenfleation of inventories and, whees necesry, provisen i mede fon soeh nyeatoni
Foreign currency transactions

Foresgn currency transactions are recorded In the reponing currency, by applying to the foreign qurrency amourt the exttange rile butwen the

reoerling cumrency end tha forelan aifruncy af the date of the transaction, .
Manetiry ssscts and labilities denominated i foreign currencies o at the balance sheet date are transiated ot the year-end echinge mbes,

‘Exchange diffecancss, If any, are recognized In the Statement of profit-and loss and the related assets and [labllitles are acoondingly restated In

the balanog shedt.

Non manetary terms denominated in forsgn currenoy:
o, wihich ate cesried In Lermie of historical edst are reported uting the cnchange tate at the date of Irardaction.
f which pre Garmicd ot fakr volod or other similar valuation are reported wing the exchangs rate that exdgted when the vilues mdutnrrm

Empioyee benefiis
Shart-term employec benefits

Nl shirt-teem employes bunafits aich as salaries, wiges, bonus, tp=ial saiards and medien] bensits which fall due withln 12 manths of the
pieried: in which thie employes renders the related ssrvices which entities Him fo avail such benefits and none-accumisting compenssted abiencss
#TE recogrisad on an undstountos Dass and cnargad (e the sEtement of profit & less

Bietad Contribition Plass
Contrilautione payable to the recogrised provident fund, which = 3 defined contribubion scheme ard contribubion paid or payabio |3 recoonised e
i exgense in the perlod in which sendces are rondered by the empioyee.

Drafihed Benofits Plans

Expenses for defined benefit gralsty payment plses =e calrulated 35 8t the batance shest dale by indepentent sciuaros M e mannar thal
disriutrs caperrans inr thn emiplmmnes warking #fe, These sommiiments are vslued o the present value of the expected future pepments, wih
consideratan for cekulated future selary (noease, using 3 discounted rate coresponding 1o the Interest rate sstimated by the actuary having
regard o the interest rate o Gowerhmizt Bonds with o romaining torms Lo almost sguivalent to the avsane belsns worldsg peviod of
ompkayErs.

Provisions and contingent Babilitios

Tha Tompsny Teates 3 provision when thore i3 prasent abiltjation &5 2 resill of @ past evenl that profiably recuires sn outflew of reourmes and
o neflable estimare can be made of e smount of the cbRgation, A disdosune for & contingent lisbilly & made whan thole @ 3 possible aoligation
or-& present chilgation Wt may, but probably will ngt, requee an outfiosr of gconomic resources. When ther: 15 & pessitie obligation or a prosent
abligabion in reguect of which the likalihesd of sulflow of economic resources i remole, nb pravissh o disdosure |4 made. Provisons for onerous
coftracts, oo poniracis whars the expectid Unsvoldable costs of moeting the obligabons under (he Conlrec eutesd the econamic banofes
expeied o be receseed under it are recognised wher it k5 probabie that an outfiow of reseurces-embodying coonnmk henefite will bereguited
sattie @ prodend Ghifigation as & romult of an obligatmg event, based on a refatie estimate of wich obligation,

!imlnntpum

Basc camings por share ame calcutated by dividing the net profit or joss for the poriod attributabin 1o squity sharehoidees (after deducting
preieancs dhvidends anc atrbutabie taxes) by the weightod aveage rumber o equity shares autstanding during the perlud. Partly pan ety
shares sre treated 82 3 fiacticn of an equity shive to the extert that ihey are entitied Lo Etidpate in dividends relative 1o b fully paid equity
share during the reporting period. The weighted average number of cquity sharns outstanding diring the prriod s adjusted for events such as
hﬂﬂaIﬁ.n.hﬂmdurmlinnﬁphulnunmsphhnnﬂmmﬂllfmwFﬂmﬂMJMhlnmgnﬂﬂmwnmﬂm
shisrid autetnding, witholit a correspanding change in rossdosy.

For the purpose of @iculating diluted esmings per share, the nat profit or, loss for the period attxbutable to equity sharehoiders and the wilghted
aversge number of shares outstanding turing the parind are adjusted for the effects of Bl diltve patentis! equity shares.




{m] Tax expenses
Tan engeie coimprites of curvirt snd defarmesd

Currenil tak

Briviskan s made fof nceme tix Undar the tine payabhe mettion Tor the taxable income, besed on the Tiabiity computed, after taiing oreds for
allowineas and exemptions. Minimem Atemative Tax ("MAT™) pakd jn sccordance with the tax laws which gives rise to fture econom|c beniefits i
the Fortn of adjurtments of futyre |mmuﬂw,lwmhmmHhuwhwlmnummmmmﬂllmw
tax after the ton halidsy peod, MAT oedit entitlemnent can bie carrisd farweard and utlssad for 8 parkod of t=n years from the year in which the:
samp Is avnlled, Accordingly, It je recognivad a6 an asset [n the halance shiset when it is probatile inal the fltine economic henefit sssocated with
it wiill Tlow to the Company and the awset can be messued refably,

Dﬂ'l'h'd ten

Defermed tar charge o oedt refiects the xSt & Uming iFerEnces bebivean accourting incime and wable irgonie for he period: The
mmmmmmwummmnummnmumnmm (aing Ehe b rates shal nave boan enoctod o
mhwisntively enscied by the balence sheot dain. Deferod tax assels are mugnised anly to the oitent there & resonebss containty (st (e
jresots ean) be reaksed in futere; howeser, Whese tore bs dnsbsorbes! deprecutinn o caried forvaed loss under tauabion v, refarred tax asols
e recesiisedl peldy I there bs & virtul containty of resliaation of sich essets. Defierrea thy assats are roviewed ot each balance sheet date and
wiitber down of writben-up to refiacs the amount thal i ressanably /| wmually cortain (&3 the cass mity Be) 20 be renlsed, Uinrceogn|sed dulerred
L afbots of earfler yoars are re-sksessad and reengised 1 the extent that It hes become reasorably cetain b fimtiire Smeibi (Hoomo will he
maslbihls znsirst whicl such deferrad tax asssits mn be neblsed,

M| Atemathve Tax

M et Al riistive Tax (MAT) Is rocognlded Be an bssot aily when, snd o thie aitant there i convincing evicence thal the Company wil pay
noertinl o i Blting tha specfic period. Tn e vear in which tho MAT aedit becomes efigibie to be recagrises 35 & sl in anoridanes the
resmmmapdations contmned in the Guicance note issued by ICAL, the aid suel is crested by the way of eredie to thet statment of jroflt and los
arel shiown &5 MAT Credit Entitlement, The company. redices the ssme 3t esch balsnce shest date el wrilts down the carying amount of MAT
Cronlll Entitlemeans to this wtent there s ho onger cominong cvidence to M effect that the Caprperny wil piry rorms| incame tax duting the
specifie periog

[n] Cash Flow Statemcnt _
Cash fios e reporteed sy the indimeet methioel wherslly profit before tox s sdiiinizd for the olfecte of travissctions ol i ats-CEsH nRIUTE, Ay
detierraly b acrruals of pagt or futur opcratieig cash receipts or payMCTS ang Rem. of INComo or expenses wsocaked with invesning or firmoing
»--:m.ﬁummmmrmm'mmnamwumwu S )

[8] Borrowlng costs
Bori owing costs aftrikutalble to the sequisition ar constriction of qualMying seiers upts me date of captaljsaton of such ass=ty prw capiallied A
added tn the cost of esset, ORNEr JOMToWINng oSt rC FICOGNISES 35 30 sxpanse I IR pannd n which they am [neurmes.

e Tn‘-"‘r'?f.f
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Ajsaya Development Foundation
Notes to the financial statements

TaMmMmMmonN m@Ewn

Reserves & Surplus

Capital Rosorve

Capital Redemption Reserve
Share Premium

Debenture Redemption Reserve
Revaluation Reserve

Shares Options Reserve

Other Reserves

Surplus in the statement of Income and Expenditure

Balance & per the last financia| statements
Add : Profit/{Loss) for the yoar
Balance &t the end of the year

Tolal Reserves and Surplus

Long Term Borrowings

Secured®
= Indian Bank

Unsecured - Related party
- Alrukshaya Consultants Private Limited
= M P Tolerance Sambel

Duoferred Tax Liablity (NET)

Opening Balance
Current year Adjustmont

MNon-Current Provisions
3) Gratulty Provision
Short-term borrowings

Secured®
= [ndian Bank

Unsecured - Ralated party
= P Toserance Samuded

(Amount In INR-Thousands)
As at As at
31 March 2023 31 March 2022
{1,581,29) 14.49
3,31037 {1,596.29)
1,728.98 (1,581.39)

—— Y e (2B EL0)

4,312.50

42,500,00 31,100,00
4,872.24 -

— S178474, ___3LI0000,

12.24 {1.563)
B.A2 13.87

— 206 1224

200.51 872.55
A A

5,750.00 -

341.99 =
& =

*The Compnny has taken a Tem loan having an interest rate of 11.10%, This loan & repayable on 7 equal quartery
instalmonts after 3 Holiday Period of 3 months over a total period of 24 months and & secured primarily by way of par
passy first charge on over the specific book debts and Collateral Security of a residential flat ownod by the Direclor,

Trade Payables

A Tomal outstancling dues of micro enterprises and small enterprises

(Alea, refor note below)
B. Trade payables to releted parties ———
C. Other trade payables ;@E?\

L'
.

e "

2,910.17
— 291017




Ajaaya Development Foundation

MNotes to the financlal statements

{(Amount in INR-Thousands)

As at
31 March 2023

Detalls of dues to micro enterprises and small enterprisas
o) Principal and Interess due ot the accounting year end
b) Interest paid /s 16 along with payment to suppller beyond appointed date

¢ Interest due and paydble beyond appainted date

d) Interest accrued and remaining unpaid at the end of the accounting year
&) Further interest due and payable in succeeding years disallowed ufs 23

Trade payatile (billed and unbilled dues) ageing scheduls as on 31 March 2023:
Cutstanding for following pericds fram due date of payment

I} Undlsputed dues - MSME
) Less than 1 yoar

b) 1-2 years

e} 2-3 years

d} Mote than 3 years

Ag at
31 March 2022

Total

i1} Undlsputed Dues - Others
a) Less than 1 year

b) 1-2 years

€] 2-3 yoars

d) More thap 3 years

Total

i) Disputed dues - MSME
) sk thar 1 yesr

b) 1-2 years

) 2-3 years

d) More than 3 yaars

Total

i) Disputed dues - Others
) Less than | year

b) 12 years

€] 23 ye=rs

d) Mare than 3 years

Total

11 Other Current Liabilities

(1) Statutory remittances:
- GST Payathe
- Tax Deducted at Source
- ESI

-eRF

(ity Other

12 Current Provisions

2) Current Tax Provision,
b} Gratuity Provision

159.95
133.35

19.24
132.59
503.68

39.51
4703
8.4
6153
162.53

954.71

927.52

318.70

.18

0.16

|
¥
[




Ajanya Development Foundatian
Notes to the financinl statements

(Amaunt in INR-Thousands)
13 Property, Plant and Equipment
Computer Office .
Particulars and Laplop_ Equipments Fumniture Vehicles Total

Opening Balancy 20,01 63,66 51.30 - 323497
e 252,14 24,12 68,56 16127 506.39
Dt istiar - . . . .
EBalance as on 31 March 2022 471 57 120.16 161.27 84136
Additking K 18967 16557 336
Dalation - - - - -
Balance as on 31 March 2023 849.28 277.45 285.73 161.27 1,573.73
Accumulaied depreciation
Opening 14.32 1.0 0.04 . 16.57
Doprecintion charge 117.85 17 .47 9.98 iz 148.5%
C=precaton On sale of Assat - - - - -

Balance as on 31 March 2022 ELIT 19.68 10,02 3% 165.13
Ceprecation chage 224.50 34,71 17.2 16:13 2958

Deprecintion O Shle of Asset

Balance as on 31 March 2023 356.67 54.38 _27.28_ 19,40 457.72
Net block

Balance as on 31 March 2022 339.99 68.10 110.14 158,00 676.23
Balance as on 31 March 2023 492.61 223.07 258.45 141.67 1,116.01

The Company has not ievalued ILs Property, Flant snd Egduipmant{including Right-of Use Assets) Itangiiie nassts and imostmert
propedty 65 ol he balance shest dato.




Ajaaya Development Foundation
Moles to the linancial statements

i4 Non-Current Loans and Advances

() considered good - Sacured;

(b) considered good - Unsecured

- Rental deéposits

- Other Doposils
() which have a siginificanit increass ity Crodit Risk; and

(d) eredt impaired

15 Cash and Bank Balances

Cash and cash equivalents
(i) Cash on hand
(b} Balances with banks:

In current acounis

Other bank balance
Deposits with remalning matutty (or not tore than 12 rionthy

16 Current Loans and Advances

{a) considered grod - Securad;

(&) considered good - Unsecured

- Loans

- Employes Salary adwance dand loan

= Other Daposits:

= Taxes Paid Including TS Recolvable

{c} which have a sighlficant Increase In Credit Risk, and
(d) credt impalred

17 Other Asscts

- Prepaid Expanses
- Arorusd Revenise

{Amount in INR-Thousands)
As at As at
31 March 2023 31 March 2022

©09.00 520.00
10.00 13.00

I

3259
2,042.10 504.51
- 243.23
—207389 _______JAJ80
as_mlw 41,340.39
??1?2 1 41-:51
as!uzﬁ,is 41,354.-99




Ajaaya Development Foundation
Nates to the financial statements

18

19

20

21

23.1

Revenue from operations

Interest Income
Cammission Income
Procisssing Income

Deatlh Banafit Fund Income
Training [heome

Other Income

Irtoresd [ncome on FD
Interest on Income Tax Refund
Misc Income

Employee Cost

Salariés, bohus and sllowances
Contribution to provident and other funds
Gratulty

St welfare expensss

Depreciation and Amortization Expenses
Depreciation of tangible assets

Finance Cost
Intevest on Loan

Bank Charges
Other sapingss

Electricity and Water expensos
Office: Maintenance

Rent

Travel and Conveyance expenses
Printing and stationsry
Frofessional expenses

Pestage and Courier expenses
Stipend

Bard Dbty

Rates and taxes

Loan Loss Providon

Regalr and Malitenance - Others
Insirsnc cponces
Miscellancous expensess

Payment to Auditors

Statutory Audit fees (gf;{ﬁx

(Amount in INR-Thousands)

Year Ended Year Ended
31 March 2023 31 March 2022
16,833.18 7,141.4
- 3613
3,951.62 857.5,
1,329.00 330,81
2,752.91 B97.5-
M w
78.10 8.0
1.81
2154
—_— 10344 2.0
10,512.86 46779
65035 366.7
212.73 g7.7!
R — 58.4!
A =M
202.59 14851
4,485,686 3.043.9
62.40 53,70
7124 3.8
70.00 0.0l
91.58 0.
5.04 3n
10243 5.6
192.05 180.9¢
1,056.62 750,84
1,338.17 686.3.
256.28 1158
26341 185.8¢
121.90 G0.4L
- 5.
140 g
135.70 214,11
418.73 82.8f
171.73 360
11383 3.0z
2515 206.45
& A
,d""'ﬁEEP\_ 70,00 70,00



Ajaaya Development Foundation
Notes to the financial statements

23.2 Details of CSR expenditure
23.3  Undisclosad incoma

23.4  Exceptional items

24 Earnings Per Share (EPS)

Proft/({Loss) after tax
Welghtod average number of equity shenes for basic EPS
Délution effect of
& Compulsarily comvertible preferescs shares
B, Employee stock oplions
Walghled average nurmber of squity sieres for diuled EPS

MNomiral value of ghaneg

Basic earnings per shane
Diluted eamings per thare
SPSTRIEN
..__ ; . oy h.l.\
L AN
|0 [N ORE) 2
/X

(Amount in INR-Thousands)
Year Ended Year Ended
31 March 2023 31 March 2022

NIL NIL

KIL NIL

NIL NIL

1,310.37 (1,586.25%)
16,550,466 1,55,830
3,608,000 5753

L0, 50,456 161,644

10.00 10.00

20 {10.23

1.7 (9.9




Ajaaya Developmint Foundation
Notes to the financial statemaonts

25 Ratios

Ratios Ratio 22-23 Ratio 21-22
A Current ratla 659 13.08
8. Debe-squity ratin 234 345
L. Debe service coverage ratlo 0.28 0,24
D.  Ruoturn on egulty ratio D2 {0.35)
E.  Inuentary timover ratio NA NA
F. Trade receivables turmover ratio . .
G.  Trade payables tumaver ratio §9.249 13.98
H. Net capital tumoves ratio 0.33 .25
I. Mot profie ratio Da {0.15)
). Return on captal employed it 004
K. Relumn on nuestment 0.1

_-‘ -.-'i. \"T';il':'\

7 u
*

[ ILM-IGM.EH | 4
= ?

__ﬂm



Moty o the financial datemants
TS W Y peries gy M pear are seminarsnd belie

{Amount in INR-Thouwsands)
Asat As at
31 March 3073 21 March 2021

Nature of transactions Party s s
Sty Capntaal Sarkaran Coplrah 5008 4 50000
Salwe Cpital M P Tolgrssin Sort s 1. 3, Do ooy
Satwo Capital Fagtemrs &t £ D). () -
Suibwre Capsllal Gistw Palpss sty 5,000,00 .
Rarmumeramon Paid Garsaran Goprad® 50 o S0
Wrrimaralion [l Kl 1 Tl e Baer e 1,035 GO0
Fermumarition paid fretw Palacwssrmy Br5.1s -
Bemunanstion pad Flogothsmar s Raghevern der Atistd 133690 v
L P ‘Saressn Gopeam = 4,500 30
Lean Repakd Borkerun Gopealh - o H00.00
Tremress Ppicl on Losn Sarssrun Gapram - 15835
Lan Rl et M P T ke wncs Bl §, B0, 0 3, 000,00
Lzan Repaks & P Tolerance Sammel o 1.000.00
Irzeress e om Loan 8P Tolermese S 567060 7058
Rembursment of epenses Snrwaran Gopaadn 1or42 £4.00
Rmnbiranmese of erpemcs M P Tolnrmnos Swrinl rar XG5
Apmbusamest of Spoes Hagemmmacan Raghwenmes Anpe 4287 E
Rembussmest of evpenies Tokt Falarewunsy i3 s
Lo Plscsrve] Avrdcshaya Comltarts Privade Lonled 1275000 23.300.00
Loas Fapmid Mgaraialiape Comuitnn Pivatn Lindtel 7, 600.00 3nean
Iskrrme Pad on Lben Aty Comalarts Privees Lamites 138360 bS]
Saaes cormivatide thom / (el £)) redted! st e o fullos:
Parties
M P T ol s Sa e 531 -
Aesruisrarye Copssiiants Priveme [imsied L4, 500.08) {31, 100 vy

—Mw

HWMIMIHWM leszn. The registornd ofioe premise bas Dese Cltsinnd On @ Wi fdrm cf 5 poi with sn esciislien i of 5
ol with @ fing mirimum ook s period of 11 Morshs. Losss paymierts denvg the yoir am cerped tn Statimmenit of prollt s lows,

Thes fetmlls of bonte ooty ks birivn of mesmm losse soymesls sithin the oeccllabes dd nos-canosinlse period for roglttered ofice sie ae Pxlowe

Pvalsles riot leter San | yone S5 T
Fayabis later B one y=ar LLE Aot e e S een LR
A LS

9 Supplementary information
kil Lintoy presiiny porillend 15 the prowmined of paesgeech § of pa (] of the Schedide 111 to the Compames A, 2017 hawe been gven [0 the estunt
EEahle B necssary.

As at Az w5
»° Egniags la foruigs corrency 21 Mareh 2023 31 March 3022
Earticulsrs s s
T
As Wt Ax Mt
b Expomditiene in forelgn currency 33 March 2023 31 March 2022
Particulars ™ Re
.m.
) Previous yese's figures
Poervioun years Tigurss R Beom eegrmiped wissroves recessary.
For N S Shastri & Co. For and on behaif of the Baard of Dire
Chartered Accountants Ajanys Devalopmant Poumdsbisn
Firm Reglstration No: 0150535 7 ( f“
PRVONS A Manasd s
N 5 Shastri Gopinath M P Tolerasce Santiel
Pasenes Director '
Memterstip N, 037016 ol nereie DIN : QETIeL?
Flace BEngEurd Place © Chtingl Place . Crasnal
Date | 10 Moy 2033 Owta . 31 May 2073 Dwte - 11 May J003




Ajunya Bevelapment Foundation
Motos {o the fnancial statements

26 Notes to Accounts

») Tn the opion of maragoment, the CuTort AL, LOMNE ANd AdVnces ag wkind on (1 reafivation i1 the urdiry couitse of husliess, st which Sy b
stabe b the Halanee S, The peouliien for depsertation i kioin Hatiitles & adegiale snd ok In tooess of whilt s regiieg,

b) The Mititry of Mo, Smasl and Midem Trtorpres fus mued w0 Offcil Mesarendue deted 20 Auguss 2008 which rocamimends st Mo =d Smalt
Eiiterpriess stoeid mention |0 thei corpespondence with B costomers the Entmpreneurs Memonndum Number an allocited after the flllhg of the
Memaranshar, However, e Compary dois ok A awy amsunty objatle 1o sich entegrises a5 of 31 March 2023 basad on = infomaton retesed s
m-mu-:i:_ﬂﬂnmr.mmmmmwﬂdwmhmmmwlﬂwmhmwimﬂmm
Develapment; Act, 2006,

€} Oitwe Exnlanatory Informutios
&) The Frscis Stetrments sm prepated an Bolng Soncern Nzt
b) The Company & dussied &= 3 small and medium sTe mmpEsTy |0 steorcahts wilh Uy scheine of “Applicabiity of Auceioling Stafidsds” wider the
Cawnpariiin (Acoiimting Standaids) Rules, 2008 s homoe dischoiuies hapdeable B0 wueh 8 conssm v Bone Qhvee. '

) Sene of the Trade moenaties. Trade Paysbles and Losms and Aswirces dte salifect 0 confi o,
) dn frin iton ol e anegernent, Curesr Adtess. | oans =ml Advarces fmve o vk rod hins (han shgt st in b aceunt=
8] The Comppry et comsbod and msds dsiipaure pedly 8l the stoounting standards ke by the mmdilide of diteed sctodnts of bndi which
appsieabic & the Soc § oamganies.

) Segment information
Thee soomient Winomiton s ot Seeh disciowed msthe Sompmy dests wilh singie fins of businoss and does not e oifernne rapomable segments prescnioed
liveder the acooustiing standard. The Company aperates grinardy | lesila and (hore b oo ulher peografitical segress.

) Retsted Party Transactions:

Name of the party Relationghip
Sapesran Goposth Direcsor
BB Vislerance Saiued fileprane
Hsscttmrnsran Raghaesenoe Amng Direcsr
Bl P allae waverry D e iow




AJAAYA DEVELOPMENT FOUNDATION

PARTICULARS Mar-21 | Mar-22 | Mar-23
STATE 1 1 1
DISTRICT 2 4 5
BRANCHES 2 a 8
TOTAL STAFF a 29 50
STAFF IN MF OPERATION 2 20 36
LOAN OFFICERS 1 16 27

NO OF GROUP/CENTRE a3 364 610
MEMBERS 853 3196 5107
BORROWERS 853 3196 5107
LOAN AMOUNT DISBURSED DURING THE

YEAR (Rs. Lakhs) 124.27 956.67 | 1,833.13
AUM( Rs, Lakhs) 108.19 414,23 857.55
ON BOOK PORTFOLIO( Rs. Lakhs) 108.19 414.23 857.55
OFF- BOOK PORTFOLIO( Rs. Lakhs) : ; :
ON TIME COLLECTION AS % OF PORTFOLIO 100.00%|  99.87%|  99.26%
BORROWINGS O/S( Rs, Lakhs) - OUTSIDERS = = 100.63
BORROWINGS O/S( Rs. Lakhs) - GROUP 125.00 311,00 478.14
AVERAGE LOAN SIZE (Rs.) 12,683.47 | 12,960.89 | 16,791.66
PAID UP SHARE CAPITAL (Rs, Lakhs) 1,00 106.00 230.00
OPERATING EXPENDITURE RATIO 0.96 1.14 0.82
OPERATING SELF SUFFICIENCY RATIO 1.02 0.88 1.22




Branches
*Madurai

“* Chefingi=1

SMudukulathur
SGHENNal ~L
“Hinen

* Madurai'K Pudhur
“Arumuganeri

* Chinnalapatti
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